
The Impact
of Uncertainty
How geopolitical dynamics are impacting the United States
travel industry in 2025 and beyond
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What is 
Driving this 
Uncertainty?

Political 
Polarization

Economic 
Uncertainty and 
Decline in Traveler 
Confidence

Tariffs and 
Trade Disputes

Border Controls 
and Immigration 
Policies



How Important 
is International 
Inbound Travel 
to the US?
Estimated Annual 
International Visitation to the US
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And how 
much do 
they spend?
Estimated Annual 
Intʼl Visitor Spend in US
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The Effect of Tariffs on Advertised Hotel Pricing
Top 8 US Cities for Overseas Visitors - Comparing Hotel Pricing for May - Dec ‘25 as of March vs. Aprilʼ 25

Average Nightly Price Decline# Days with Negative Price Growth

Orlando

242 3.7%

Los Angeles

244 4.1%

Washington, DC

240 5.9%

New York

230 3.2%

San Francisco

232 3.4%

Miami

225 3.5%

Chicago

223 2.3%

Las Vegas

223 3.0%
Average: 
232 Days

Average: 
3.6%



Bakersfield

82 0.6%

Greenville

140 0.1%

The Effect of Tariffs on Advertised Hotel Pricing
Non-Gateway Cities - Comparing Hotel Pricing for May - Dec ‘25 as of March vs. April ‘25

Average Nightly Price Decline# Days with Negative Price Growth

Anchorage

204 2.6%

Albuquerque

226 2.2%

Columbia

186 1.2%

Lancaster

169 0.5%

Pensacola

182 1.0%

Reno

152 0.7%

Bakersfield

82 0.6%

Greenville

140 0.1%
Average: 167 

Days
Average: 

0.9%
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Key 
Takeaways 

Uncertainty is 
impacting the current 
demand and pricing 
landscape but 
the impact to medium- 
term indicators 
appears nominal

Intʼl travel from Canada and Mexico - more 
significant impacts to Canadian demand vs 
Mexican demand

Gateway cities impacted more than those 
which are less reliant on international demand

2026 pricing showing YOY growth 
(for now…) 

Downward hotel price adjustments 
for United States, broadly



Thank you! 

mylighthouse.com


