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How geopolitical dynamics are impacting the United States
travel industry in 2025 and beyond
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And how
much do
they spend?

Estimated Annual
Int’l Visitor Spend in US

$300

$200

$100

$0

Annual Spend ($ Billions)

2022 2023 2024

Source: U.S. Department of Commerce - International Trade Administration



Canadian Int'l Hotel Search % by Destination Country YA
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% of Searches

Canadian Hotel Search % by Country
Evolution - January 2024 Onward
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Mexican Flight Search % for US Destinations
May Monthly Data, by Year
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Advertised Hotel Pricing: Tariff Correlation
Adv. Prices for overall US for May - Dec 2025; Avg Adv. Pricing as of March vs. April 2025
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Advertised Hotel Pricing: Tariff Correlation VA
Adv. Prices for Canada for May - Dec 2025; Avg Advertised Pricing as of March vs. April 2025
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YOY Price Evolution for Summer Travel

Vi

U.S. Advertised Summer Hotel Pricing (June + July in Aggregate) by Month - Index vs. January

Average Advertised Summer Hotel Pricing
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YOY Price Evolution for Summer Travel

Vi

U.S. Advertised Summer Hotel Pricing (June + July in Aggregate) by Month - Index vs. January

Average Advertised Summer Hotel Pricing
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Advertised Hotel Pricing

United States H2 Pricing Outlook Evolution VA
2nd Half Advertised Hotel Pricing - Evolution by Month
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Advertised Hotel Pricing

United States H2 Pricing Outlook Evolution VA
2nd Half Advertised Hotel Pricing - Evolution by Month
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Advertised Hotel Pricing

United States H2 Pricing Outlook Evolution VA
2nd Half Advertised Hotel Pricing - Evolution by Month
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Advertised Hotel Pricing

United States H2 Pricing Outlook Evolution VA
2nd Half Advertised Hotel Pricing - Evolution by Month
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Advertised Hotel Pricing

United States H2 Pricing Outlook Evolution VA
2nd Half Advertised Hotel Pricing - Evolution by Month

Feb Outlook Mar Outlook Apr Outlook May Outlook

$190

$180 I | H a o

$170 E ] E i i Q ’ & E E : Q ]

$160 ’ / T : E i

$150j / e % % /\ % / Q \I)
| f f % ”

$140 © | %\ % /f) v / % f /f) % /V R

$130 % /

$120§\ @"’\ o_,Q’Q\ o‘}\ < & o°°\



Vi

Adv Prices in Washington, DC for May - Dec 2025; Avg Advertised Pricing as of March vs. April 2025

Advertised Hotel Pricing: Tariff Correlation
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The Effect of Tariffs on Advertised Hotel Pricing VA
Top 8 US Cities for Overseas Visitors - Comparing Hotel Pricing for May - Dec 25 as of March vs. April® 25
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# Days with Negative Price Growth Average Nightly Price Decline
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Advertised Hotel Pricing

Sedona H2 Pricing Outlook Evolution VA
2nd Half Advertised Hotel Pricing - Evolution by Month
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Advertised Hotel Pricing

Sedona H2 Pricing Outlook Evolution VA
2nd Half Advertised Hotel Pricing - Evolution by Month
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Advertised Hotel Pricing

Sedona H2 Pricing Outlook Evolution VA
2nd Half Advertised Hotel Pricing - Evolution by Month
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Advertised Hotel Pricing

Sedona H2 Pricing Outlook Evolution

Vi

2nd Half Advertised Hotel Pricing - Evolution by Month
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Advertised Hotel Pricing

Sedona H2 Pricing Outlook Evolution VA
2nd Half Advertised Hotel Pricing - Evolution by Month
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The Effect of Tariffs on Advertised Hotel Pricing
Adyv. Prices in Sedona, AZ for May - Dec 2025; Avg Advertised Pricing as of March vs. April 2025
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US Hotel Pricing: 2024 vs. 2025 vs. 2026 A
Actualized (2024 through May '25) and Advertised (June ‘25 onward)
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US Hotel Pricing: 2024 vs. 2025 vs. 2026
Actualized (2024 through May '25) and Advertised (June ‘25 onward)
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US Hotel Pricing: 2024 vs. 2025 vs. 2026
Actualized (2024 through May '25) and Advertised (June ‘25 onward)
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Key
Takeaways

A

Int'l travel from Canada and Mexico - more
significant impacts to Canadian demand vs
Mexican demand

Y

liiz

Downward hotel price adjustments
for United States, broadly

®

Gateway cities impacted more than those
which are less reliant on international demand

Y

oW
ad

2026 pricing showing YOY growth
(for now...)

Uncertainty is
impacting the current
demand and pricing

landscape but

the impact to medium-
term indicators
appears nominal
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